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• Key Budget Concepts 

• County-wide Analysis 

• Comparative Analysis 
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• Fund-Level Considerations 

• Starts from June 30 of the current year 

• Total Need 

• Remaining Budget for Current Year 

• Proposed Budget for Budget Year 

• Additional Appropriations for Current Year 

• Temporary Loans 
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• Fund-Level Considerations 

• Total Revenue 

• Cash Balance as of June 30, 2013 

• Anticipated December Tax Collections 

• Estimated Miscellaneous Revenues 

 

• Total Need – Total Revenue = Amount to be 
funded through property taxes 
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• Levy 

• The amount of property tax revenue to be 
raised within a particular fund 

• Net Assessed Value (NAV) 

• The tax base to which the levy is charged 

• Tax Rate 

• The rate to be charged per $100 of NAV 



Key Budget Concepts 

 

 

6 

 

 
 

 

Levy / (NAV/100) = Tax Rate 

 

Tax Rate * (NAV/100) = Levy 

 

Levy / Tax Rate = (NAV/100) 
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• Maximum Levy 

• Maximum levy is the maximum amount of tax 
money which may be raised as determined by 
statute 

• Example: A county maximum levy can include 
funds such as General Fund, Health Fund, 
Reassessment Fund, and Park Fund 
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• Maximum Levy 

• Some funds are exempt from the maximum 
levy limitation 

• Examples: Debt funds and cumulative capital 
development funds are exempt from the 
maximum levy limitation 

• Debt Fund – Need-driven 

• Cumulative Fund – Rate-driven 
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• Assessed Value Growth Quotient 

• The percentage by which the maximum levy is 
allowed to grow each year 

• Based on a six-year average of non-farm 
personal income 

• 2014 AVGQ: 1.026 
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• Estimating Maximum Levy 

 

 

 

 

 

 

 

2013 Working Maximum Levy 10,000 

Add: 2013 CAGIT PTRC +  2,000 

2013 Totals 12,000 

Multiply: AVGQ x  1.026 

Growth-Applied Total 12,312 

Subtract: 2014 CAGIT PTRC (2,200) 

2014 Maximum Levy 10,112 
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• Taxing District Rates 

 

 

 

 
 

 

• Special Districts = Solid Waste Management 
Districts, Airport Authorities, etc. 

Unit Tax Rate (per $100/AV) 

County 0.6000 

Township 0.2000 

City/Town 0.8000 

School 1.0000 

Library 0.0500 

Special Districts 0.0200 

Total Taxing District Rate 2.6700 
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• Property Tax Caps 

• Determined based on the taxing district rate 
for each individual taxpayer 

• Reduces the amount of taxes paid by the 
taxpayer and available for distribution to taxing 
units 
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• Property Tax Caps 

 

 

 

 

 

Gross Assessed Value 150,000 

Subtract: Homestead Deduction (45,000) 

Subtract: Supplemental Homestead Deduction (36,750) 

Subtract: Mortgage Deduction (3,000) 

Net Assessed Value 65,250 

Multiply: Tax Rate (per $100/AV) x  2.6700 

Calculated Tax Bill 1,742 
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• Property Tax Caps 

 

 

 

 

 

Gross Assessed Value 150,000 

Multiply: 1% Property Tax Cap 1% 

Maximum Tax Bill 1,500 

Calculated Tax Bill 1,742 

Maximum Tax Bill 1,500 

Property Tax Cap Credit 242 
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• Property Tax Caps 

 
 

 

 

 

 

• Example taxing district does not include any circuit 
breaker exempt rates. 

Unit % of Bill 
Calculated 

Bill 
Actual 

Payment Difference 

County 22.5% 391 337 54 

Township 7.5% 131 112 19 

City/Town 30.0% 522 450 72 

School 37.4% 652 562 90 

Library 1.9% 33 28 5 

Special Districts 0.7% 13 11 2 

Totals 1,742 1,500 242 
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• Property Tax Caps 

22.5% 

7.5% 

30.0% 

37.5% 

1.9% 0.7% 

County 

Township 

City/Town 

School 

Library 

Special District 
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• Property Tax Caps 

Unit Tax Rate 

County 0.6000 

Township 0.2000 

City/Town 0.8000 

School 1.2000 

Library 0.0500 

Special Districts 0.0200 

Total Taxing District Rate 2.8700 



Key Budget Concepts 

18 

 

 
• Property Tax Caps 

Gross Assessed Value 150,000 

Subtract: Homestead Deduction (45,000) 

Subtract: Supplemental Homestead 
Deduction 

(36,750) 

Subtract: Mortgage Deduction (3,000) 

Net Assessed Value 65,250 

Multiply: Tax Rate (per $100/AV) x  2.8700 

Calculated Tax Bill 1,873 
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• Property Tax Caps 

Gross Assessed Value 150,000 

Multiply: 1% Property Tax Cap 1% 

Maximum Tax Bill 1,500 

Calculated Tax Bill 1,873 

Maximum Tax Bill 1,500 

Property Tax Cap Credit 373 
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• Property Tax Caps 

 

 

 

 

 

 
 

• Example taxing district does not include any circuit 
breaker exempt rates. 

Unit % of Bill 
Calculated 

Bill 
Actual 

Payment Difference 

County 20.9% 391 314 77 

Township 7.0% 131 105 26 

City/Town 27.9% 523 419 104 

School 41.8% 783 627 156 

Library 1.7% 32 25 7 

Special Districts 0.7% 13 10 3 

Totals 1,873 1,500 373 
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• Property Tax Caps 

20.9% 

7.0% 

27.9% 

41.8% 

1.7% 0.7% 

County 

Township 

City/Town 

School 

Library 

Special District 
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• Property Tax Caps 

20.9% 

7.0% 

27.9% 

41.8% 

1.7% 0.7% 

County 

Township 

City/Town 

School 

Library 

Special District 

22.5% 

7.5% 

30.0% 

37.5% 

1.9% 0.7% 

                     Original                             Increased Tax Rate 
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• Gateway has increased transparency of 
budget data for the public and taxing units. 

• https://gateway.ifionline.org/ 

• This data can be used to facilitate some 
comprehensive analyses of what is going on in 
your county in terms of levies and tax rates. 

https://gateway.ifionline.org/
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• As data is received from taxing units, a unit can use this 
data to compute anticipated impacts by taxing unit and 
taxing district. 
• For each taxing district, identify the included taxing 

units and the proposed tax rate for each unit. 
• Compare to current year tax rates. 
• Compare to current year allocation between taxing 

units. 
• Identify reasons for changes. 
• For taxing districts which have circuit breaker impact, 

how might the change in tax rate impact the circuit 
breaker impact? 
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• If you or your staff would like to learn more about using 
Microsoft Excel for doing this type of analysis, the 
Department has two Excel presentations available on our 
website. 
• http://www.in.gov/dlgf/files/120821_-

_Bussis_Presentation_-_Excel_Excellence_-_Beginner.pdf 
• http://www.in.gov/dlgf/files/Excel_Excellence-

Intermediate.pdf 
• These presentations were given at the County Assessor’s 

Conference in August 2012. 
• While you won’t have the sample data, many of the tasks 

are broken down enough to where you can apply them in 
a spreadsheet you have. 

http://www.in.gov/dlgf/files/120821_-_Bussis_Presentation_-_Excel_Excellence_-_Beginner.pdf
http://www.in.gov/dlgf/files/120821_-_Bussis_Presentation_-_Excel_Excellence_-_Beginner.pdf
http://www.in.gov/dlgf/files/120821_-_Bussis_Presentation_-_Excel_Excellence_-_Beginner.pdf
http://www.in.gov/dlgf/files/120821_-_Bussis_Presentation_-_Excel_Excellence_-_Beginner.pdf
http://www.in.gov/dlgf/files/120821_-_Bussis_Presentation_-_Excel_Excellence_-_Beginner.pdf
http://www.in.gov/dlgf/files/120821_-_Bussis_Presentation_-_Excel_Excellence_-_Beginner.pdf
http://www.in.gov/dlgf/files/120821_-_Bussis_Presentation_-_Excel_Excellence_-_Beginner.pdf
http://www.in.gov/dlgf/files/Excel_Excellence-Intermediate.pdf
http://www.in.gov/dlgf/files/Excel_Excellence-Intermediate.pdf
http://www.in.gov/dlgf/files/Excel_Excellence-Intermediate.pdf
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• Another category of analysis that may be 
helpful is comparative analysis across units. 

• While this may be most useful within the same 
unit type (county-to-county), there are many 
items for which you can also compare across 
unit types (technology, road and streets, etc.). 

• To do this type of analysis, you can use data 
that is publicly available on Gateway. 

• Gateway contains both budget information and 
actual expenditures. 
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• Possible analyses across units: 
• Funding for particular services (ex. reassessment 

fund) 
• Outstanding debt 
• Receipts – budgeted and actual 
• Employee compensation 
• Fund balance (Line 11) as % of total budget (Line 1) 

• Prepared analysis: 
• Property Tax Summaries 

• Under the Report Builder, select “Property Tax” 
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Contact the Department 

• Courtney Schaafsma, Budget Director 

• 317.234.3937 or cschaafsma@dlgf.in.gov 

• Dan Jones, Assistant Budget Director 

• 317.232.0651 or djones@dlgf.in.gov 

• Website: www.in.gov/dlgf 

• “Contact Us”: www.in.gov/dlgf/2338.htm.  
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